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IMPORTANT INSTRUCTIONS!!!

Please read these instructions in their entirety. Call me with any questions.

IF THE DOCUMENTS ARE NOT PROPERLY EXECUTED THE MODIFCATION
CAN’T BE COMPLETED AND YOU WILL BE RESPONSIBLE FOR RE-SHIPPING.

1. Sign and return ONE set of docs. The other set is for you to keep. We will not be
able to complete the mod unless the docs are retmmed.

2. There are stickers placed on the page to sign. DO NOT sign over the stickers —
remove them if they are in the way. Your copy will not have the “sign here”
stickers on it. '

Documents should be sent back overnight mail to me in the
UPS envelope provided no later than H [2[]0@

If this deadline is not met, please call me ASAP.

. Jackie Petropulos, Negotiator
650! Trvine Center Drive
Irvimg, CA 92618

Direct: 8§77-304-3100 x 48564
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Loan # <Ny

MIN#
LOAN MODIFICATION AGREEMENT
(Providing for Step Interest Rate)
This Loan Modificalion Agreement ("Agreement”), made this 1ST  day of JANUARY, 2005 (the "Effective

Date"), berween

(collectively "Borrower”) aod American Home Morgage Servicing, Inc. as Servicer ("Loan Servicer”), modifies (1) the
mortgagy, decd of Lrust, or secunly deed (the "Secunty Inslrument*) dated JULY 30, 2007 and (2) the promissory
note (the "Nate"), bearing the same dale as, and secured by, thc Sccurity Instrument (the Borrower's obligation uader the
Note, Securily Instroment and this Ageeement bereinafter referred to as the "Loan™), which covers the real and personal
property located 2t 1aninvesnnrmnlirEE R ,
(Propaty Address)

roore tully deseribed in the Security Instrurnent and defined therein as the "Property. Al) capitalized torms in this Agreement
shrll have the same meéanings es set forth in the Note and Security Instrument, unless defined in this Agreement; af) schedules
and cxbibits attached W this Apreement are meorporsted 100 and made part of this Agreement; and all references 3 this
Apreement Include the schedules and exhibiis.

In considcration of the mutva) promists and agreements exchanged, Loan Servicer and Borrower hereto agree that
the Note and Security Instrtument shatl be modified hereby as follows:

1. Asof JANUARY 1,2009 , the amount payable under the Nole and the Security [nstrument (the “New
Principal Balance")isU.S. §  397,365.78  , consisting of the unpaid amount(s) laaned to Barrower by Lender
plus any accrued and unpaid interest and other amounts capilslized as sel forth in Schedule “A," attached hereto
and made a past hereof.

2. Borrower promises to pay the New Principal 13alance, plus interest, to the order of Loan Servieer. Intercst will be

charged on thc New Principal Balance for the first year at the yearly rate of 4.600 % from
JANUARY 1, 2009 , and Borrower promises to pay monthly payments of prinoipal and intcrest in the amount
of § 2,084.33 (pius any amounts due for taxes and insurance as set forth in Schedule "A"), beginning on

the IST  day of REBRUARY, 2069 . If the Loen is an sdjustable-rate mougage ("ARM®) loan and
Borrower receives an ARM adjustment notice priar to the payment beginning datc indicated in the
preceding  séntence, Borrower should ignore such notice and make payments in  accordance
with this Agreemenl  Dorng the secoud year, interest will be charped at the yearly rete of

4.850 % from JANUARY 1,2010 » and Borrower shall pay monthly paymenls of prmcipal and
interest in the amount of § 2,141.81 (plus any amounts due for {axes and insurunce), begnring on the
1ST day ol FEBRUARY, 2010 . During the third year, interest will be chargea at the yearly rate of 5.000 %,
from JANUARY 3, 2011 , and Borrower shall pay monthly payments of principal and interest in the amount of
§ 2,17573  (plus uny amounts dus lor laxes and iosuronce), bepinaing op the IST  day of
FEBRUARY, 2011 . During the fourth year, intcrest will be charged at the yearly satc of 5500 %,

from JANUARY 1, 2012 , and Rorrower shall pay monthly payments of principal and interest in the amount
of$ 2,287.44 (plus any amounts due for taxes and insurance), beginning on the 18T  day of
FEBRUARY, 2012 . and coolinuing thereafter until principal and interest are paid in full. If on
AUGUST 01, 2037 {the “Matrity Date”), Borrower still owes amouncs wnder the Note and the Security

Instrument, us amended by this Agreemont. Borrower will pay these amounts in full on the Maturity Date.
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3. Bomower will comply with al) covenants, agreements, and requirements of the Secunty Instrumcnt, including
without timltation, Borrowers covenaniy and agrecments to make all payments of taxes, insurance prefmivms,
assessments, escrow items, impounds, and all other payments that Borrower is abligated w0 mukc under the
Security Instrument; however, the following terms and provisions are forover canceled, null and void, as ol the
Effective Dale:

(2) gl lerms and provisions of the Note and Securily Instrument (if any) providing for, implemenfing, or
relating to, any change or adjustment in the rate of interest payable under the Notc; and

() al] terms and provisions of any adjusteble rate rider, or other instrument or document (if any) that is
affixed to, wholly or partially incorporated into, or is part of, the Note or Secimty Instrument and that
contains any such tepms end provisions as those referred to in (o) above.

4. Borrower understands, acknowledges ang agrces that:

(a) All the rights and remedies, slipulabions, and conditions contained in the Securily Instrument relating to
defgull in the making of payments under the Note and Stourity Instrument shall also apply Lo defbult in
the making of the modified payments under this Agreement .

®) Lxcepl a8 herein modified, all covenants, agreements, stipulations, and conditions in the Nols and
Securily Instrument shall be and remain in full forec and cffect and none of Borrower's obligations
or liabllities under the Note and Sccurity Instrument shall be diminished or releascd by any provisions
hereof, nor shall this Agreement in any way impair, dizinish, or affcet any of Loan Serviceds or Note
Holder's rights or remedies under the Note and Security Instrument, whether such rights or remedigs arisc
thercunder or by operation of taw. A)so, all rights of rccourse to which l.oan Servicer and Notc Holder
arc presently entitled sgainst he Propurty, Borrower, any other properly or any uther persons in any
way obligated for, or hublc on, the Note and Security Instromest, are expressly reserved by f.oan Servicer
and Notc Holder. :

"~ (e) Borrower has no right of set-0(f or countercluim agginst Note Holder or Loan Servicer, or any defense (o
ke obligabons of the Note or Security Instrumeat.

)] Nothing in this Agreement sholl be understoud or coastrued ta he a satisfaction or releasc m whole or In
part of the Note and Security Instrument.

(c) All costs and expenses incurred by Loan Servicer in connection with this Agreement, including but not
limited to properly inspection fecs and atlomey’s fees, shalt be psid by the Borrower to Loan Servicer and,
to the exteat such fees are deferred or become part of Lhe New Principal Balanee, shall be secured by the
Security lostrument.  The type and amount of such fees, and the manner In which they arc paid by
Bomrower, are set forth ja Schedule "A ¢

§))] If not prohibited by the law of (he state(s) where the Property and Bomower are located, a
modification fee or, allernatively, a document preparation fee, over and above the ¢osts and expenses
set forth in (¢) above, shall be paid by Borrower to Loan Servicer, and, to the extent such fee becomes part
ol tae New Principal Balance, shall be secured by the Scourity Instrumenc. The type and umount of such
fee, and the manner in which it is paid by Borrower, is set forth in Schedule "A",

(r) The fees, costs and expenses as sct forth in subparagraphs 4(e) erd 4(I) abovc shall be deferred until the
Loan is paid in lul), added to the New Principal Balance, and/or paid by Borrawer prior to the Effcetive
. Dalc, all as set forth in Schedule "A."

(h) In addition to and simultaneously with Borrower's monthly payments of principal and interest as set forth
in paragraph 2 above, Borrower shall be required pay to Loan Servicer, until such time as the New
Principal Balance and Interest ar¢ paid in full, a sun to provide for payment of amounts due for (1) yearly
taxes and pssessments which may attain priority over the Security Instrument as a lien on the Property, and

LOAN MODIFICATION AGRUEMENY/Step Rutc ~Single Family—AHMS] Instroment Porm 1 (09/08/08) (poge 2 of 4)
First American T.oan Production Services

First American Real Csuite Sofutions LLC

FALPSH NRSTEP-2 Rev. 09-09-08

ran/ enota §£ivié AE:ITN AAAZ'OTNAN



(i) yearly vazard ar property insurance premiums, all in zccordance with the terms and conditions of the
Security Instrument. A waiver of this requirement by Loan Servicer as of the Effective Date shall nol
constitute 8 waiver of such requirement ol any futuse dale, and Losn Servieer specifically rescrves the
night, in ils sole #and #byolutc discretion, to impose such requircment at any time upon written notice 10
$lorrower.

(i) Borrower shall make and execute such other dacuments or papers 98 may be necessary or required lo
ffectuate the terms and conditions of this Agreement.

5. Bomower and Loan Servicer undemstand, scknowledge snd agree that:

(2) Time is of the essence of this Agreement, in particular the receipt by 1.0an Secvicer of this Agrecment,
fully executed by Borrower and any Non-Obligor Mortgagors (95 such temm is defined below), and the
sums due under subparagraphs 4(e) and 4([) above,

(b) Loan Servicer ropresents thut it has the suthority Lo enter into this Agrecnicnt on behalf of the Note Holder.

{c) The torms, clauscs, conditions and provisions of this Agrcement arc binding upon and shall inure ta the
benefit of all assignees, successors-in-interest, personal representatives, estates, administrators, heirs,

devisees, and legatees of each of the parties - herelo.

(d) Except as is otherwise provided for herein, this Agreement constitutes the entire agreement berween the
partles with reference 1o the subject marer hereof, and supersedes any prior agreement, oral or writlen,
with respecl therel; und, in cntering iolo this Agrecment, no parly is relying upon any scpresentation,
warranty, agrecment, or covenartts not set forth herein.

© This Agrocment may be signed in one or more counterparts, each of which shall he deemed an orlginal
but all of which together shall constitute one and the same Agreement

6. 1o the extent that any word, phrase, clause, or senience of this Agreement shall be found W be illegal or
vnenforeeable for any reason, such word, phruse, olause, or senlencs shall be modificd or deleted in such a manner
so as to make thc Agrecment, as so modificd, legal and coforcceble under applicable law, provided that should such
modification or deletion materally diminish the benefit of this Agreement to any of Loan Servicer, Note }Holder or
Borrower, the Agreemenl $hall be of no foree or elfeel and the relationsp of Loan Servicer, Note Holder and
Barrower shall be entirely geverned by the provisions of the Note and Security Instrument.

7. This Agreement shall be of no force or effect, and no aclion will be taken by Loan Servicer to cease
collection activities relaling W the Loan, unless and vnlil Loan Servicer has received thig Agreemont, fully exccuted
and iniialed by (he Borrower and any Nun—Obhgor Mortgugors, ov lutor then DECEMBER 1, 2008
This Agrcement is not considered “reccived" by Loan Servicer unless and until it has been delivered ta I.oan
Servicer at 6501 Irvine Center Drive, Irvine, CA 92618
and Intemnally date stamped.

| NOTICE TO BORROWERS WITH ADIUSTABLE RATE LOANS: For Borowers with an
adjustable-rafe loan, please read this notice carefully. In accordance with subparagraphs 3(a) and
3(b) of this Agreement, Borrower understands that the Loan is modified from an adjustable-rate
loap to a step-rate loan. An adjustable-rate loan differs [rom a step-rate loan. With a step-rate
loan, the interest rate stays the same during specified intervals as provided under paragraph 2 of
this Agreement. With an adjustable-rate mortsagc, the interest ratc changes periodically, in
relation to an index and a margin, and payments may go up or down accordingly.

IF INTEREST RATES DECREASE AN ADJUSTABLE-RATE LOAN COULD BE
LESS EXPENSIVE OVER A LONG PERIOD THAN A STEP-RATE LOAN. YOU
UNDERSTAND THAT BY MODIFYING THIS LOAN TO A STEP-RATE LOAN, YOU
ARE FOREGOING THIS POTENTIAL ADVANTAGE IN EXCHANGE FOR THE
BENEFIT OF HAVING A FIXED RATE FOR THE LIFE OF THE LOAN.
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TN WITNESS WHEREQF, the undersigned have set their hands hereunto as of the date written below.

American Home Mortgupe Scrvioing, Inc.

Name: il

Title:  Assistant Secretary

Borrower Sl

Bourrower

Bomrower

Bosrower

NON-OBLIGOR MORTGAGORS

For purposes cf this Agreement, the undersigned are not Borrowers; they are "Non-Obligor Martgagars® (that is, signatories
on the Security Instrument but not obligated op the Note or persons not obligated on the Note bul edded o Lite on the
Property alter the origination of the sbove-referenced Louwn). By hisher/their signature(s) below on this Agreement, the
undersigned Non-Obligor Mortgagors acknowledge and agree (i) that his/her/thetr interest in the Property was subject 10 the
Security Jnstrument god remains subject to the Security Instrument as modified by this Agreement, and (i) that he/she/they
are bound by oll of the lerms end conditions of this Agreement, except inasmuch a3 such lerms and conditions pertsin to any
promisc or obligation to pay Loan Servicer or Note Holder any amount

Acknowledged and agreed to: Date:
Non-Obligor Mortgagoc:

Acknowledged and agreed to: Date:
Non-Obligor Morlgagor:
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Loan Modification Agreement
Schedule A

Name of Barrower(s): NN

Loan Number: SR
DESCRIPTION OF TOTAL AMOUNT DUE AMOUNTDUE
Current Prin¢ipal Balance $388,558.98|"
Total Amount Capitalized $8.406.80
NEW PRINCIPAL BALANCE 3987,365.78
BALLOON LOAN DISCLOSURES [if applicable)
Amartizing Amount $0.00
Balloon Amount $0.00
ITEMIZATION OF AMOUNT DUE AMOUNT DUE
[Principal Reduction $0.00
Delinguent Interest From|10/1/2008
To[12/31/2008 $6,806.79
Attorney Fee/Costs $0.00
Delinquent Taxes / Unpaid Insurance $1,100.01
[Modification Fee / Document Preparation Fee $500.00]
Title Propenty Report / Policy
Property Preservation $0.00
Properly Inspection $0.00
@roker Price Opinion (BfO) (Estimated Value of Property) 3$0.00
Borrower Interview $0.00
Interes! on Secured Advances (AHMSI paid funds on behalf of borrower) $0.00
Late Charges $0.00
Non-Sufficrent Funds (NSF) (Retumed Check Fees) $0.00
TOTALS .$8,406.80
Borrower Contribution $0.00
Mortgage Insurance Contribubion $0.00
Total Amount Capitalized $8,406.80
New Principal and Intergst Payment Effective: 2/412009 $2,084.33 T
Monthly Escrow Payment (for Taxes and Insurance) $308.90
Total Payment $2,393.23
™ Includes estimated amount for the monthly escrow paymeant (which is subject to change).
Borrower Initials here:
Loan Modificatdon Agreemenl Schedule A Rev. 2 - 10/22/08



