February 22, 2010

N/
Loan Number—

Thank you for complying with the terms of the Home Affordable Modification Trial Period Plan by proyilding
your financial information and making your trial payments. You are now eligible for a permanent modification.

The enclosed Home Affordable Modification Agreement (“Madification Agreement’) reflects the new terms of
your modified mortgage that will go into effect at the end of the Trial Period and once you complete and return

the enclosed documentation.

How to Accept This Offer:
To accept this modification offer, you must sign, in front of a notary, two of the enclosed copies of the

Modification Agreement and return them to us by March 4, 2010. Please keep the third copy of the
Modification Agreement for your records. The Modification Agreement must be signed by all borrowers.

We are personally delivering the Modification Agreement to you with a mobile notary who can notarize your
signature at no additional charge, ensure that your documents are executed correctly and return the
documents to us. Please provide both signed copies of the documents to the notary, who will return the
documents to us for processing.

The modification of your loan will be effective on March 1, 2010. This means that your first payment under your
permanent modification also will be due on that date. In order to have enough time to process your modification
after we received your final frial period payment, we have extended your trial period by one month and the
effective date reflects this extension. You are not required to make another trial period payment during the
extension month. However, if you do not make a trial period payment during the extension month, please be
aware that you will not accrue the monthly incentive for that month, and you will increase the amount of delinquent
interest that will be capitalized as part of your modification. You can refer to the enclosed Summary for more
information on the incentive and capitalization terms.

To better understand the proposed terms of your modified mortgage, please read the attached summary of
your modified mortgage and the Modification Agreement carefully. If you have any questions, please call us at
1.877.221.0825.

We appreciate your cooperation and look forward to taking the final steps to providing you with more
affordable mortgage payments.

Sincerely,

Ken Scheller

Senior Vice President

Home Retention Division

BAC Home Loans Servicing, LP
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Bankof America 2> Home Loans
BAC Home Loans Servicing, LP :
4500 Amon Carter Blvd
Fort Worth, TX 76155

Notice Date: February 22, 2010
Loan No:
Please Return the Enclosed Documents By: March 4, 2010

Property Address

R

Loan Modification

CLARITY COMMITMENT ™

Thank you for working with BAC Home Loans Servicing, LP, a subsidiary of Bank of America, N.A., on your current
mortgage needs and for making your irial period mortgage payments. This summary is intended to be a clear and
simple description of the final loan modification that we are pleased to offer you. Once you sign and return the
enclosed Home Affordable Modification Agreement, you will have agreed to the new permanent loan modification.
Please thoroughly review all the materials in the enclosed package to ensure you understand the details of this new
agreement.

|Summary of Your Modified Loan ) —|

Your new loan balance is $377,248.54. Past due interest, servicing expenses paid to third parties and escrow
advances of $20.030.60 have been added to your principal balance to calculate this new loan balance. Unpaid late fees
are not included in this amount and will be waived when your loan modification is finalized.

Your rew interest rate that will be in effect for the first five years of your modified loan is 2.000% This rate will annually
increase by one percent a year thereafter until it reaches 5.000%. To further lower your monthly payment we have also
extended the amortization term of your (oan to 37 years. Your final payment date remains the same but you will have a
larger payment due when you pay off the modified loan. The final payment date on your loan is the maturity date.

Each month you make on-time payments, you may be eligible for incentive payments under the Home Affordable
Modification Program to be applied to your principal balance on the 1st-5th anniversaries of the Trial Period Plan
Effective Date, provided your loan does not become 90 days delinquent at any time.

|Your New Mortgage Payments

Your new total modified monthly mortgage payments of $1,707.12 are made up of principal and interest of $1,203.13,
and an initial escrow amount of $503.99. Escrow payments are collected for payment of items such as property taxes
and insurance and may change. We will notify you of any adjustments to the total monthly payment.

Your total monthly payments will be due on the 1St of the month starting the 1st day of March, 2010.

Your interest rate will adjust to slowly bring your rate to 5.000% and your total monthly payments to $2.270.23, as
shown in the schedule below. The amount of these payments will change if your escrow payment armount changes.

~Years 1 - 5, beginning March 1, 2010, the interest rate will be 2.000% with a total monthly payment of $1,707.12
*Year 6, beginning March 1, 2015, the interest rate will be 3.000% with a total monthly payment of $1,886.60
<Year 7, beginning March 1, 2016, the interest rate will be 4.000% with a total monthly payment of §2,074.77
Years 8 - 28, beginning March 1, 2017, the interest rate will be 5.000% with a iotai monthly pavment of §2,27C.23

Your modified loan will have a balance of $161,116.80 due with vour final payment.

If you have questions regarding the Mcdification Agreement or the steps you must taks ic cemuplate this
process, please contact us at 1.877.221.0825 to speak with one of our home retention zssceiatas.
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Home Affordable Modification Plan Package

for BAC Home Loans Servicing, LP

Thank you for working with us to complete your loan modification and get you into a more
affordable mortgage payment. Gompleting the requirements in this package by 03/04/2010 is the
final step in your permanent Home Affordable Modification Plan.

Enclosed are three coples of the legal agreement regarding your final loan modification terms that must be
signed and returned within the enclosed envelope. Please be sure to mail this package before the return
package deadline. For your convenience, we have provided two original copies of the agreement, both
labeled Mortgage Servicer Copy, along with a third copy for you to keep with your records. Both
Mortgage Servicer copies must be signed and completed, and returned to us by 03/04/2010.

if your financial situation has changed please contact us at 1.800.669.6650. If you have any
questions regarding the Loan Modification Agreement and the steps you must take to complete
this process, please contact otir Home Retention Department at 1.877.221.0825

Section 1 Further Explanation of Terms

: Home Affordable Modification Agreement
Section 2
a. Mortgage Servicer Copy 1
b. Mortgage Servicer Copy 2
c. Customer Copy

"RETURN DOCUMENTS BY " 03/04/2010" TO:
BAC HOME LOANS SERVICING, LP

100 BEECHAM DRIVE

SUITE 104

PITTSBURGH, PA 15205

1.877.221.0825
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" Section 1: Further Explanation of Terms

Use this page to gain' additional insight and explanation on important terms regarding the loan
modification and what is being changed to your loan agreement to help you make more
affordable mortgage payments. The details specific to your Joan are found in your Loan
Modification Agreement. If you have any questions regarding the content shown, please
call us to discuss with a Home Retention Department associate at 1.877.221.0825.

1. NEW PRINCIPAL BALANCE. Any past due amounts as of the end of the trial period, including
unpaid interest, real estate taxes, insurance premiums, and certain assessments paid on your
behalf to a third party, will be added to your mortgage loan balance. If you fulfill the terms of
your Trial Period Plan including, but not limited to, making any remaining trial period
payments, we will modify your mortgage loan and waive any late fees associated with
overdue loan payments that remain unpaid as of the date immediately before this
modification.

2. PAYMENT SCHEDULE. The enclosed Modification Agreement includes a payment schedule in
Section 3.C. showing your payment plan for the life of your modified loan after the trial period.

FEES. There are no fees or other charges for this modification.

4. INTEREST RATE. The interest rate on your modified loan will be adjusted as noted in the
enclosed Modification Agreement in Section 3.C.

5. AMORTIZATION EXTENSION. To reduce your mortgage payment, we will re-amortize or
calculate the remaining balance of your loan as if you were making payments over an extended
period of time; however, your loan term will remain the same and your loan would need to be paid
in full by the end off its current term. Should you make all scheduled monthly payments on time,
you will have a remaining balance of $161,116.90 attributable to the extension due when you pay
off your modified loan.

6. ESCROW ACCOUNT. The terms of your Medification Agreement require the servicer to set aside
a portion of your new monthly payment in an escrow account for payment of your property taxes,
insurance premiums and other required fees. Any prior waiver of escrows by your lender is no
longer in effect. BAC Home Loans Servicing, LP will draw on this account to pay your real estate
taxes and insurance premiums as they come due. Please note that your escrow payment amount
will adjust if your taxes, insurance premiums and/or assessment amounts change, so the amount
of your monthly payment that BAC Home Loans Servicing, LP must place in escrow will aiso
adjust as permitted by law. This means that your monthly payment may change. Your initial
monthly escrow payment will be $503.99. This amount is included in the loan payment noted in
Section 3.C. of the enclosed Modification Agreement; you do not need to remit this amount
separately.

7. ESCROW SHORTAGE . Due to the timing of your tax and insurance payments, we have
determined that there is a shortage of funds in your escrow account in the amount of $894.33.
You may pay this amount over a five-year (60 month) period. This monthly payment has already
been included in the monthly escrow payment stated above. If you wish to pay the total
shortage now, please contact us. Paying this amount now in a lump sum will reduce your
new monthly mortgage payment.

8. REPRESENTATIONS. Please read the enclosed Modificatiort Agreement carefully and make
sure that you understand it and that the statements set forth in the “My Representations” section
are true and accurate. If you have any questions, please contact us at 1.877.221.0825.

9. BORROWER INCENTIVE. If your monthly mortgage payment {principal, interest, property
taxes, hazard insurance, flood insurance, condominium association fees and homeowner's
association fees, as applicable, but excluding mortgage insurance) is reduced through the
Home Affordable Modification Program by six percent or more and if you make your monthly
mortgage payments on time, you will accrue a monthly benefit equal to the lesser of: (i) $83.33
or (ii) one-half of the reduction in your monthly mortgage pavment. As long as your mortgage




Séetluh 1: F'urt'hé'r.. Explanation 13 T'_erl'-ns

loan does not become 90 days delinquent, we will apply your accrued monthly benefit to your
mortgage loan and reduce your principal balance after each of the first through fifth
anniversaries of the month in which the Trial Period Plan is executed. If your modified
mortgage loan ever becomes 90 days delinquent, you will lose all accrued but unapplied
principal reduction benefits and will no longer be eligible to accrue additional principal reduction
benefits even if the mortgage loan is later brought current.

10, SUMMARY. This Summary is a summary only, and is provided for your convenience to assist
you in understanding your Home Affordable Modification. The actual terms of your modification
are governed by your Home Affordable Modification Agreement.
























